


...to this, the first edition of JTscene, where from

time to time we’ll be updating you on trends in

our industry together with what is happening at

Jersey Trust Company. We have carried our

positive momentum from 2006 into this year

and are seeing an encouraging amount of new

opportunities across all our business divisions,

including our funds, property, corporate,

employee services and private client practices.

We are pleased to be forging new relationships

and receiving new instructions from our existing

international client base and their advisors.

JTscene is an exciting new journey for us and

one which I hope you will join us on. We would

be delighted to talk through any of the featured

articles in further detail should you wish.

Nigel Le Quesne Group Managing Director
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The Funds industry in Jersey has significantly

increased over the last 3 years. At the end of

2006 Jersey had over 1,150 funds with £179bn

under management - figures which are close to

a 100% and 80% increase, respectively, from

the end of 2003.

Fund services is an area we have been involved

with in one way or another since our formation

20 years ago. Previously operating under the

name JTC Fund Administration, our funds

practice changed its name during the course of

2006 to JTC Fund Services. We felt this more

accurately reflected the breadth of services we

provide and the hands on proactive approach

we adopt when dealing with our fund clients,

whether it be to act alongside existing advisors

in the creation and running of a fund, or the

pulling together and instruction of advisors in

various fields of expertise in order to take an

idea from concept to reality.

Experience is obviously a key factor when

considering which service provider to use.

In our case we believe this is demonstrated by

our track record which covers the provision of

fund services within a whole range of fund

regimes including Jersey expert funds, non-

domiciled funds, Jersey listed funds, private

funds and listings on the London Stock

Exchange, both on the main market and AIM.

Our experience spans a diverse mix of asset

classes, examples of which being property

funds, hedge funds, venture capital and private

equity funds. We have also been involved at

board level in many complex projects and have

recently been accepted as a listing member of

the Channel Islands Stock Exchange.

The ability to demonstrate good corporate

governance is another area we believe to be

key in relation to the effective day-to-day

running of a fund, particularly in respect of

managing risk and compliance and should be

considered carefully when selecting a fund

service provider. Our risk management

framework is rooted in the overriding business

policy adopted by JTC. We have in place strict

monitoring controls, risk management systems

and procedures to enable us to control the

affairs effectively for the proper performance

of the business activities of both JTC and our

fund clients.

We are committed to the continued expansion

of our funds practice and would be delighted to

discuss the services we can offer.

MIPIM 2007
JTC attended for the fifth consecutive year what

we understand to be a record-breaking year at

MIPIM, with more participants than ever

before. MIPIM is the leading international

property conference and we have developed

some strong relationships at this four-day

event and have every intention of continuing

this trend at MIPIM 2008.

Top 100
Citywealth, a publishing organisation in the

wealth management industry, have recently

released their ‘Little Black Book’, which

included Nigel Le Quesne within the top 100

professional individuals in the ‘Trustee and

Fiduciary’ category of the Channel Islands and

Isle of Man. The criteria for selection is driven

by nominations from industry peers with more

than thirty years experience and we are

delighted that Nigel is listed alongside some of

the World’s leading individuals in this field.

Jersey commended
Jersey has been named the best international

finance centre ahead of Gibraltar, Guernsey, the

Isle of Man and Luxembourg at the International

Investment Fund and Product Awards 2007

recently held in London. The Island was

commended for the introduction of initiatives

such as the Incorporated Cell Company, the

review of the Island’s Trust law and the

introduction of the Jersey Listed Fund guide.

I N B R I E F JTC Fund
Services



JTC acted in the successful AIM listing of the

Fabian Romanian Property Fund, a company

which raised €40m and which is the first of its

kind to focus exclusively on property

investment opportunities in Romania. The

fund, with a current net asset value of €71m,

has invested in four separate ventures, three of

which are now income producing, and is now

seeking to take advantage of a number of

potential new projects including offices, logistic

units and hypermarkets.

Our role in terms of the listing involved working

closely with all the appointed advisors and

coordinating matters to ensure that the fund

was successfully listed given the time

constraints that we faced. We currently provide

a majority of the directors on the board of this

fund, most of which have held office since the

formation of the fund back in April 2005. Our

funds practice, JTC Fund Services, continues to

provide professional administration services to

the fund and we have also acted as company

secretary since inception. Our role in the

success of this fund is an example of the

breadth of services that we can provide to our

clients with interests in the funds industry.

Those of you who know us well will be aware of

our well established property practice. In 2005

we were approached by existing clients to form

a structure that would enable six investors to

co-invest on the purchase and development of

a 2.25 acre site at 22 Marsh Wall, London E14.

Our role included sourcing and co-ordinating

various specialist advisors resulting in a

structure involving Jersey, Cyprus, Ireland and

Holland. Chalgrove Properties Limited and the

corporate Irish resident land owner entered

into a Development Agreement to achieve

planning permission and subsequent

development of the site. Construction work on

what is now known as ‘The Landmark’ began in

February this year and is due for completion in

2010. The development involves the

construction of four residential towers, the

highest being 40 storeys, with a gross

development value in excess of £300m.

A first for Romania and AIM

£300m
development in E14



JTC Fund Services was granted membership of

the Channel Islands Stock Exchange (CISX) in

March. CISX is in its ninth year of operation,

growing rapidly from its inception in 1998 and

now with over 1,000 securities listed with a

total market capitalisation of US$ 17billion. JTC

Fund Services with its ‘Category 1’ membership

now has the ability to sponsor its clients in

listing all types of securities including equities,

units in a unit trust and debt instruments. CISX

is an exchange which boasts a ‘personalised

approach and fast-track processing of listing

applications within a highly regulated and

innovative marketplace’. JTC is continuing to

receive a number of new instructions in relation

to the rapidly expanding fund services sector

and our ability to sponsor securities onto CISX

is an exciting development which provides our

clients with an alternative to the more

traditional stock exchanges whilst achieving

the results that listing can bring.

JTC Fund Services becomes
a member of CISX
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If you wish to talk through any of the

featured articles in greater detail or you

want to learn more about the services

that JTC can offer, please contact our

Business Development Manager,

Alan Baird.

Alan’s contact details are:

Tel: +44 (0) 1534 700 129

Fax: +44 (0) 1534 700 007

Email: a.baird@jerseytrustco.com




